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I N T RO D U C T I O N

Since launching in early 2018, STV has sought through its !rst fund to unlock the potential of 
this region by backing its digital champions. We are very thankful to our partner in this fund: STC 
group. At a time when the regional VC ecosystem was still in its infancy, STC had the foresight 
and conviction to enable that mission.

In 2016, the Kingdom of Saudi Arabia embarked on its ambitious Vision 2030 plan to revitalize 
the local economy, reinforce its position as a global investment powerhouse, and elevate its 
people’s quality of life. Despite being blessed with a strategic location and vast natural resources, 
the Kingdom’s true wealth lies in the ambition and potential of its people. This fact holds equally 
true when considering the broader region; we have seen time and time again an abundance of 
human potential that is ready to be unlocked.

With that lens, STV’s role becomes increasingly clear: an enabler of technology, talent, and 
scale. We are fortunate to live and work in a region that is bustling with vision and opportunity 
that continuously inspires us to do what we do. At this crucial turning point in technological 
transformation, we are proud to play our part in stoking the !res of innovation and digital 
transformation.

In this report, we highlight the fund’s economic and social impact thus far* and celebrate those 
who are most deserving: our entrepreneurs.

*until H1 2020 or divestment



S T V
A B O U T

STV is one of the largest venture cap-
ital !rms in the Middle East and North 
Africa, with $500 million in commi"ed 
capital.

Our team of investors, technologists, 
builders, and operators, leverage their 
deep understanding of tech to back 
and scale the digital champions of to-
morrow.

STV began operations in early 2018.



Since starting operations in 2018, STV has led 30% 
of all VC fundraising in Saudi Arabia. It has led and 
participated in regional funding rounds totaling $333  
million, accounting for a sizable 16% of all VC fund-
raising in MENA
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ECONOMIC 
ACTIVITY

Our portfolio companies are at the 
forefront of digital transformation 
and innovation. They rethink indus-
tries using technology, be it by re-
designing use cases or digitizing es-
sential services.





Our portfolio has operations spanning 18 countries

with services touching customers from over 110 countries



STV portfolio companies have processed 
over $3.7 Billion in transactions and gener-
ated over $480 Million in revenue.

$480 Million

 $3.7 Billion
G M V

R E V E N U E



JOBS Our portfolio companies create 
new economic opportunities,  
promote technological empow-
erment, and increase diversity 
and inclusion.



STV portfolio com-
panies directly em-
ploy over 3,100 indi-

viduals.

 3,100 
D I R E C T  J O B S

75
c o u n t r i e s

STV portfolio com-
panies directly em-
ploy people from 75 

countries.



517 
T E C H N O L O G Y  J O B S

P R O D U C T  J O B S

115

STV portfolio 
companies have 
created over 517 
technology jobs.

STV portfolio com-
panies have creat-
ed over 115 product 

jobs.

28%

The workforce 
of STV portfo-

lio companies is 
comprised of 28% 

women on average 
and rising.

W O M E N



STV portfolio 
companies have 
created over 2.4 
Million Gig Jobs.

STV portfolio com-
panies have cre-

ated gig economy 
jobs that earned in-
dividuals more than 

$1.9 Billion in sup-
plemental income.

2.4 Million $1.9 Billion 
G I G  J O B S

A D D T .  I N C O M E



Between full-time and gig economy, STV 
portfolio companies have created job op-

portunities for over 710,000 Saudis.

710,000



33 Million
U S E R S

The services that 
STV portfolio com-

panies provide have 
directly touched over 

33 million users



COVID-19 



COVID-19’s impact on the world population has been strong and far-reaching. 
Its impact on the digital sector –both in the short- and long-term– is perhaps 
more pertinent to the contents of this report. As world leaders and citizens set 
out to curb the spread of the contagion, measures were put in place that dra-
matically transformed the way we socialize, work, learn, heal, and shop.

In a time of unfortunate crisis, people turned to technology to protect them-
selves and their loved ones while maintaining some continuity and normalcy in 
their livelihoods. Demand for digital services has skyrocketed since the begin-
ning of the pandemic. We believe that increasing usage of such services and 
dependence on them is signi!cantly accelerating their widespread adoption, 
particularly in regions like MENA; consumer behavior is shi"ing toward digi-
tal faster than it would have otherwise as a result of increased credibility and 
recognition of the e#ectiveness and convenience of digital o#erings. 

In response to COVID-19, our portfolio companies have been quick to action; 
they have prioritized e#orts that serve the needs of the public and have demon-
strated their commitment to social responsibility and active citizenship. Here, 
we highlight some of these e#orts.



Noon Academy launched 
in 4 new markets, while 

also adding 3 million stu-
dents to the platform.

3000000



Unifonic supported the 
Saudi Arabian Ministry of 

Health’s initiative to create 
a WhatsApp chatbot that 

automatically replies to and 
addresses Coronavirus 

related inquiries.



Nana increased their  
capacity 5-fold in order to 

meet spikes in demand.



Mrsool waived the  
commission fees of  

qualifying restaurants and 
retailers for two months to 
support them during the 

COVID-19 crisis.



Vezeeta created a dedicated 
phone line that allows  

individuals to directly speak 
with doctors free of charge to  
discuss Coronavirus-related  

concerns, while also launching 
their  telehealth o#ering.
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